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Christmas Cluh
Account, the Recipe
for Peace of Mind,
All Year Long.

Ingredients:
1. Christmas Club
application form,

filled out

2. $5.00 mintmum
opening deposit

3. Weekly, bi-weekly,
monthly, or semi-monthly
deposits

4. Holiday shopping list

Instructions: Mix 1, 2 and
3 with a visit to
HealthCare 2/« FCU. Set
aside 4, adjusting
contents upon receipt of
subtle hints and
suggestions throughout
the year.

Note: This recipe for Holiday
Peace of Mind yields a higher rate
than share accounts. Funds are
available for withdrawal on

Now. 1, 2008.

Simplify your 2008 IRA
Contribution with Direct
Deposit!

One way to ensure that you adequately fund
your IRA in 2008 is to instruct the IRS to directly
deposit all or a portion of your 2007 tax refund
into your Traditional or Roth Individual
Retirement Account.

Direct deposit is fast, safe and convenient. Tax
payers who e-file and chose direct deposit often
get their refund in half the time of traditional
paper filers. With your 2008 IRA contribution
safely deposited in your account early in the
year, you won’t have to worry about end of the
year expenses robbing your ability to fund your
IRA when tax time comes around again. Don’t
forget; the faster you can put your contribution
in, the longer it has to work for you!

To arrange for direct deposit of your 2007 tax
refund, enter our routing number where
instructed on your 2007 tax return. You can also
direct the IRS to split the direct deposit of your
refund among multiple accounts. Download Form
8888 and additional instructions from the IRS
website at www.irs. ustreas.gov.

Two Scholarships Availahble!

Once again, HealthCare 2. Federal Credit Union
will be awarding two $500 scholarships. One
scholarship will be awarded to a high school
senior planning on attending a post-secondary
institution. The other scholarship will be awarded
to a student enrolled in his/her second year or
higher at a post-secondary educational
institution. Applicants must be current credit
union members. Applications became available
January 2, 2008, and may be picked up at either
office. All applications must be submitted to our
203 S. Dakota St. office by March 3, 2008.
Scholarship winners will be notified by mail.
There will be a certificate ceremony for the two
winners at our annual meeting on April 25.

To ensure fairness, the scholarship applicants
will remain anonymous to the scholarship
committee.

In addition to our two scholarships, if you have
been a member of our credit union for at least
one year you are eligible to apply for the
MidAmerica Credit Union Association
Scholarship. MACUA will award ten $500
scholarships for the applicants that exemplify
the credit union philosophy of “people helping
people” through volunteerism, community
service, and leadership. Five $500 scholarships
will be awarded in North Dakota and five $500
scholarships in South Dakota. Applications can
be picked up at either credit union office and
must be postmarked by March 28, 2008.

Visit our website at www.hcpfcu.coop

Trying to Organize Your
Finances? Follow These Five
Easy Steps

Do you know your net worth? Or how much you
spend each month, and on what? Or how much
you can expect from your pension plan or Social
Security in retirement?

A “no” to most of these questions puts you with
the majority of the population who have been
too busy with life to get a handle on their finances.

Fortunately, there’s a five-step action plan to
help you take control of your money.

1. Set up a financial system. Create a personalized
filing system by labeling accordion file pockets
with broad financial categories. Then label regular
file folders with subcategories that fit your
situation and file them into the accordion pockets.
For example, create a Property & Casualty
Insurance accordion file it and fill it with a vehicle
insurance file folder.

2. Gather your records. Look through your
records to identify missing information. For
example, you need an estimate of your Social
Security retirement benefits. To request one,
contact the Social Security Administration at
800-772-1213. Gather copies of your health,
disability, life, homeowners, and vehicle insurance
policies, and get a copy of your credit report.
Contact the three national credit bureaus for
information about how to request a copy of your
credit report and how to correct any errors you
find (Experian 888-397-3742, Equifax 800-685-
1111, Trans Union 877-322-8228).

3. Size up your situation. Add the estimated
current value of all assets, including your home,
car, personal property, savings, investments, and
retirement accounts. Next, add all liabilities,
including mortgage, credit card balances, and
any other outstanding debt. Then subtract
liabilities from assets to figure net worth.

4. Make a list of income and expenses by
reviewing paycheck stubs, checkbook register,
and credit card statements from past years.
Finally, track spending for a month by saving
all receipts or recording cash purchases in a
notebook. A spending plan form or money
management software program helps organize

spending by category.

5. Chart a course. Set financial goals—long-term
and short-term—and figure how much money
you’ll need for each one. Create a target saving
and spending plan that meets needs using your
list of income expenses. For a month or more,
track actual spending to see how you’re doing,
making changes as necessary.
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